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AN ACT

tablish a Debt Relief Fund, for other PurPoses'

the Chuuk State Legisia

1. Purpose, The PurPosef this Act is to create and establish by law a

of the State in which irppropriations intended to retire all or porttotr

debts of the state includin funds which may be gofr:ett from portion of

Iement and finance the inlerrt and purposes of

ed in accordance with

ll frnancial assistances receved from outside the state u'hich are intendecl

State's reform efforts,

2, Creation, There is her y created and established a Debt Relief Fund

of the Chuuk State Go rnment in the Department of Administrative

shall be accounted for ately hom the General Fund' Any eurd aii

made by the Legisianue oI the Congress for the purpo';e of retiring porttott

isting debts of the state s ll be deposited into thjs Frurd, Any portion of

for the purposes of is Act shall  also be deposited into thc Fund

inancial assistances recet d from outside the State, u'hich are intended to

State's reform efforts, All venues raised, as part of Chuuk State's refornt

h o  l e n n c i t c d  i n f n  t h e
u v  u v 9 v u a ! v unt for the Fund' Any intt:rests earned on the

i remain and become Part o the Fund.

or sha.ll be'the allottee of ''he fund, whuch fu:rd

this Act, the Memorandunt of Understanding

I  Management  Act ,  i ts  implement ing ru les ani i

3. Allottee. The Go

July I 9, 2007 , the Financi

nd other relevant laws,

Ao n + nd Acioun .  The Head of the f)eParlmertt oi

ve Ser.rices shali establish account in the Chuuk's Eiranch of the Bank oi

States of MicLonesia for he Fr-rud established and ct,e'ated ttnder this Act'

ked for deposit into the furrd f i 'orn atrt '  r t td :r l l
l l ropl iated i t t to attd eat ' tn

unt and shall  remairr in such l?und irt  the

r

I  be deposited into such acc
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Treasury of the Stpte, The Legislature shail a priate such sum or sums :rom the Fund

solely for verifled, valid lawful debts of

Governmetrt Res{ucnring Task Force (Task

state as deterrnined by tJre Joint State

Legisiative hes shali be non-eleclive

The l'aik Force shallSection {

consist of seven rfembers as follows: Chuuk

Chuuk Sute luUtic Auditor or his designee;'

State Attoroey General or hi,i designee; t)re

Director of Administraticn of the State

Supreme Court oi his designee; two repre tatives from the Executive E'ranch aiid fwo

represenlatives ffom the Legislalpre, one ppointed by the President, and the other

appointed by the Speaker, ln all cases those inted to represent the Executive and tle

non-appointive individua-is. The Task

of the Sute which debts are categorized

Chuukrficld o of the FSlv{ Departmen

rhe stanrs o1' es in the Irund to the Cov

Force shall havd the authority and povrer establish a priority of payments of the

existing debs of obligations of the Stat'e, ine into account the prio,ities establishcd

'pursudnt to law as provided in the VIem randum of Understanding :,<ecuted on July

19,2047 tbe President of the F ted States of Micronesia tutd Chuuk Statc

Monies in this Ffi.rnd shall be utilized sole:ly r retiri:rg ali verified, valid emd iawful debts

short-terrn, mid-term and long-tenn debts'

The furrds in the account of the Funcl never be subject to anY decree bY he

Governor, exceft as may subsequently be uthorized by Acts of the l,egislafure The

of Fi::ance and Administralion iras the solc

po\yer 'to dis and issue checks agal tbe account. Check's drawn agalrst the

accoulrt for the Fund shall be valid on.ly sigled by designated t'epre:,scittatjvcs of tIc

State r ind the Nalt ional Govemments.

Sect ion 6.  Renor t ine The Di ector of the Depart t t tent o: :  Adtt t i t rLsirr ' i l rvc

of each qtta-r ter,  provide a ql lartel i ) '  rcpori  or
Scn'iccs shiJi * ir l i . in f ive clays after the e

rnoriurcl Legislanrrc and the Task Irc'r'ct: Th'l'

fa .c l :  Force s l rd l l  endeavor  to  pt 'ov ide c l t lnerl; ,  reports to the (lovertto , n: lci Le'rsl i i t trrc

on the belance of  monie.s  in  the Ft rnd a a.s  to  how much of  the er< is t ins s tate i le l - ' l

s r rch repor t  the belences of  the s ; t r tc
ohl ieat ions l ia i fe  heen ret i rec l .  anc l  prov ide i
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Chuuk State Governmernl shall cooperate

end shall provide any arrd all information

ent of Administrative St:rvices and the

ask Force.

or shall promulgate regulafions to implement

Act shail take effect upon approval of the

such approval,

)c/ lot?

House of Representatives
Chuuk State Legislirlure

8"ao_7

Approved by:
w ]W. Simina,

State Gover

Song
Sena
Chut

ou
hu State

H
rt

ernor
IICh

S,B,No: 9-15;SDi l ;JCDl
S.S,C.R,No: 9- lR- s-01
H.S.C.R.No:  9 -1R
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employees'and officials of

f the Task Force and tcr

, Staffs of the D

get Office shall assist the

, Reg.ul?tions. The Go

se of this Act,

8, Effectivg_Dpte, This

its becoming law withou

y, Qluef Clerk

f Clerk
tatives
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